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the real function and duty of money than the modem
bimetalist.

"Intercourse" (he says) "takes place between people having
" different objects of desire. In order that they may be exchanged
"with each other it is necessary that they should be compared, for
" which purpose money came forward, and is as it were a medium,
" for it measures everything, both the excess and defect; as, for
" instance, how many pairs of shoes will be equal to a house or to
" food, for if this is not done there will be no exchange or inter-
" course. All things, therefore, must be measured ; but it is, in
" truth, want which holds all things together: for if persons
" wanted nothing from each other, or not equally, there would be
" no exchange, Money, then, has been made by agreement as it
"were a substitute for demand, and is so called because it exists
te not by nature, but by law, and it is in our power to change it and
" make it useless for the purpose. If it were not possible to ex-
" change there would be no commerce. If a man requires nothing
" at the present time, money is as it were a surety to him for a future
" exchange that it shall be made when he wants it. But money
" itself is not always of the same value, but yet it has more tendency
" to remain fixed; wherefore everything ought to be appraised, for
" so there will be exchange. Money, like a measure, makes things
te equal; for if there were no exchange there would be no inter-
"course, nor any exchange if there were no equality, nor any
tf equality if there was no common measure. In truth, it is im-
" possible that things differing so much should be commensurate,
"but for practical use it is sufficiently possible. Money makes all
" things commensurable, for all things are measured by money."

It is extremely interesting to see how clearly Aristotle
apprehended the great truth that the original and principal
use of money is not the hoarding of treasure, but the
providing a means of exchange, and that the fact that
money possesses generally a certain value of its own is not
part of its nature. The original use of money was to
determine prices; that it possesses itself value of its own
is a mere incident. All that is required in order to enable
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